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2023-24 Budget investment that will drive climate action

• $20 million over four years for ‘Delivering Climate Action’ which will support core climate
change policy services in DEECA.

• $1 billion to fund investments in new renewable energy build projects

• Over $194 million to support the transition to renewable energy and drive down power bills.

• Over $88 million in the skills and jobs needed for our transition to renewable energy future.

• Over $259 million to drive down transport emissions and support cleaner transport options.

• Over $166 million in climate resilience across the state.

• Over $753 million to better manage emergencies.

This builds on over $2 billion in funding we committed in recent budgets to accelerate climate 
action through investing in renewable energy, zero emissions vehicles, land restoration and 
carbon farming, and support for the agriculture sector to respond to a changing climate.
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• Legislating our ambitious emissions reduction targets of 75-80% by 2035 and net zero by 2045
• Investing in renewable energy through:

– Bringing back the State Electricity Commission
– Driving down power bills with the installation of 100 neighbourhood batteries across regional and metro Victoria, 

providing zero interest loans for solar home batteries and providing rebates for installation of solar systems 
– Delivering the Victorian Renewable Energy Target (VRET) program
– Developing Victoria’s Renewable Energy Zones, MarinusLink and KerangLink
– Progressing reforms and streamlining regulatory approvals to support our quarries to grow and the minerals 

sector to deliver the materials we need for net-zero emissions

• Driving down transport emissions through:
– Rolling out zero emission buses across Victoria
– Encouraging the transfer of freight from road to rail
– Funding more trains, more often making it easier to catch public transport

• Revegetating and restoring native vegetation in collaboration and partnership with Traditional Owners
• Continuing to support the agricultural industry to become climate-ready including delivering key programs to 

build farmer and regional drought resilience
• Improving the health of Victoria’s waterways and catchments from impacts of climate change

Over the next four years we will focus on:
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Ambitious New Climate Action Targets

• Victoria is the first jurisdiction in 
Australia to set a 2035 target –
tabled in Parliament on 16 May

• We have also brought forward 
Victoria’s net-zero target to 2045

• Taking action to meet our 2035 
target will deliver economic 
benefits of $63 billion between 
now and 2070



OFFICIAL
5

Leading the nation on climate action
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The net-zero transition provides an opportunity for:
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We are adapting statewide systems to build climate resilience

Improving public assets and 
services to withstand extreme weather events

Adjusting government policies and 
operations to prepare for climate impacts and 

opportunities

Fostering genuine partnerships with 
Traditional Owners and Aboriginal 

Victorians to embed cultural knowledge in 
adaptation

Providing partners, industries and 
communities with climate information that 

informs their decisions

Helping workers and industries to develop 
skills and access technologies that will help 

Victoria prosper.
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We are embedding climate resilience in everything we do

Delivering energy 
resilience 

solutions and 
make homes 
more energy 

efficient

Addressing 
erosion and flood 
risk in our marine 

and coastal 
environment

Strengthening water 
resources and 

preparing communities 
for future floods

Improving 
protections for 

vulnerable 
species and our 

wildlife 
emergency 
response

Supporting our 
agricultural 
producers 
prepare for 

drought

Reducing 
bushfire risk and 

advance 
Victoria’s 

approach to 
managing 
bushfire
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