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Question 1 
The TEI for the Port Capacity Expansion project fell from $892.1 million in the budget papers for 
2014-15 (BP4 p.108) to $641.3 million in the budget papers for 2015-16 (BP4 p.90).  
The 2015-16 budget papers indicate that ‘due to the Port of Melbourne lease transaction, the budget 
does not take into account any Port of Melbourne Corporation financial data beyond 2015-16’ (BP4, 
p.90). Please indicate: 

a. why the TEI for the project fell by $250.8 million in 2015-16 
 

The TEI of $892.1 million was the amount that was approved by the Treasurer for the 
Port Capacity Expansion project,(as reported in the budget papers 2014-15(BP4 p.108). 
 
The 2015-16 budget papers (BP4 p.90) did not take into account the forecast spend of 
$250.8 million for the Port Capacity Expansion project in FY 2016-17 due to the Port 
of Melbourne Lease Transaction (that was expected to conclude in FY 2015-16). 
 

 
b. what body will be responsible for the project and how the project will be administered 

after the lease of the Port of Melbourne operations. 
 

It is expected that pending the outcome of the Port of Melbourne Lease Transaction, 
the successful private operator will be responsible for the completion of the Port 
Capacity Expansion project. 
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CONTACT DETAILS 
 

 

Organisation:  Port of Melbourne Corporation 

Contact Officer:  Prashaant Joshi 

Position: General Manager Finance 

 

Contact numbers: Telephone: (03) 86031345 

   Fax: (03) 9683 1570 

   E-mail: Prashaant.Joshi@portofmelbourne.com 

 

 

The completed questionnaire must be returned by no later than COB, Friday, 15 January 2015. 

Please return the response (including an electronic version) of the questionnaire to: 

 

Phil Mithen 

Acting Executive Officer 

Public Accounts and Estimates Committee 

Level 3, 55 St Andrews Place 

EAST MELBOURNE VIC 3002 

 

Telephone: 03 8682 2870 

Fax:  03 8682 2898 

Email:  paec@parliament.vic.gov.au 

 

For inquiries on this questionnaire, please contact the Executive Officer or: 

 

 Bill Stent  Alejandro Navarrete 

 Research Officer Research Officer 

 03 8682 2862 03 8682 2876 
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